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SUMMARY OF BILL:    Authorizes the owner, in addition to the beneficiary, of a 

prearrangement insurance policy to irrevocably assign the policy or benefits to a funeral 

establishment if the company issuing the policy does not offer a funeral trust without charge. 

 

ESTIMATED FISCAL IMPACT: 

 
NOT SIGNIFICANT 

 

 Assumption: 

 

 Authorizing the owner of a prearrangement insurance policy, instead of only the 

beneficiary, to assign policy benefits will not have a significant impact on the policies 

and procedures of the Department of Commerce and Insurance.  

 

IMPACT TO COMMERCE: 

 
NOT SIGNIFICANT 

 

 Assumptions: 

 

 Authorizing the owner of a prearrangement insurance policy, instead of only the 

beneficiary, to assign policy benefits in the case the insurance company issuing the 

policy does not offer a funeral trust is not estimated to have a significant impact to 

prearrangement insurers or policyholders.  

 Any impact to commerce or jobs in Tennessee is estimated to be not significant.   
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